IRAs Now Open for Charitable Giving;
About IRA Gifts: What pastors need to know.

This tax law not only opens up new ways for you to give to your local church or other favorite
ministries, it also provides tax benefits for you. Nearly everyone who meets the age
requirement - over 70 1/2 years of age - can benefit, including those who:

This legislation allows individuals over 70 1/2 years of age to make tax-free transfers to
qualified charities from Individual Retirement Accounts (IRAs) during 2008 and 2009.

Why it's significant:

uUntil now, charitable giving directly from IRAs to charity was not allowed. This law opens
up a huge base of assets which, until now, has largely been untouched for charitable giving.

What you should do:
For IRA charitable transfers to be completed before year-end, donors must take action
prior to December 21st, so it's critical that you get the word out to your congregation

as soon as possible.

Stewardship Ministries and the Church of the Nazarene Foundation have created the following
resources to help you inform your congregation:

- Congregational letter
- Printable bulletin inserts
- Talking Points for pastors and other leaders

The “Talking Points” are on the following page of this document. The other items can be
found on the Nazarene Foundation website

For further information, contact the Church of the Nazarene Foundation.

Toll free: 866-273-2549
Email: info@nazarenefoundation.org

We help givers give more wisely.
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Charitable Transfer from IRAsS
Points of Emphasis

Main concepts to highlight in print or verbal communication
- Donor must be at least 70 1/2 in the year of the gift.

- This is a completely tax-free transfer. There are no negative tax
consequences for any donor.

- The transfer will count toward the annual Required Minimum
Distribution.

- Not every non-profit is eligible to receive these transfers, but local
churches do qualify.

Other points of interest

- The transfer amount is not includible as income and no tax deduction
is created — which is highly favorable from a tax standpoint.

- Most IRA custodians will require the transfer instructions to be in
writing.

- The request should be made to their IRA custodian prior to
December 15th.

- The transfers are only allowed for 2009.

- The donor should give their IRA custodian the correct name and
address of your church.



